>Cz o0 "U Ul CzZB*= *[ Uz
-

AA4, YaR> OCOh




N\

P o N

[, e Yz CAa AdJ

P o N

Cé@ " A—,,E}Z

c/

A)L\J:J,:>2('Q'IA, ﬁ‘)é@éA—)Q

N

", BO—OM QA L

-

*88h « Y4 U

>CBA Y > ko, el

Ca@B00CH

('5: < | <N




C"Rz= > |

) RXQGHG E\ 0 RQMDCEDVHG GDQFHU/XFD GD] \ ®1J] D3DWH@ WH 1 R ([ FXVHV
1R/IPIW 1 (1/ RUDQ] DWRQ Z DV FUHDWG \R VSUHDG D P RYHP HQADURXQG
LQFOMYLW LQ GDQFH DQG \R VXSSRW// $ ELOMHV  DQ LQQRYDWH GDGFH FUHZ

FRP SUMQJ VRP H RI \WH Z RUBB/ EHWZ6ER\ V Z KR @YH Z W GMDELDMY  1Q \WHLU
FUDIRQ SURGXFWRQ SHURW DQFH DQG HGXFDWRCDOZ RN 7RI HWHU \WH\ KDYH
GHYH®RSHG D XQTXH DQG SRZ HUXODGDSWYH VIVG! Rl EUHDNLCB

1 (1/ KDVD PMRQ W IRWMULCFOMRQ FRMERWDWRQ Z HOEHLQ) DQG
P HQRUKLS WURXJ K SUIRGXFLQ] HP SRZ HUQJ H SHUHQFHV \WDWXQW GDQFH DQG
GLVDELDW FRP P XQWHV E\ HIP LCDWQ) EDWIHY DQG HP SRZ HUQ) LQGIVIGXDY R
GLMFRYHUDQG GHYH®RS WHLUSRWMQIDO
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JRUL R ([FXVHV 1 R/IPIW DQG IRU
RXU,// $ ELOMHV FUHZ Z DV IX®

Rl LQFUHGIE®! RSSRUNMQWHYV

DGYHQXUHV DQG DFFRP SOKP HQN

DV Z HODV FKD@IQI HV DQG JURZ W

: H FROQMXHG R UHSUHVHQWV

H FHMIQFH LQ EWHDN.CB DQG DGDSWH

GDQFH \WURXJK FRP SHWY) DWKH

5HG 9X@%& 2 QH: RUB ) LDV LQ

%] 1O SHURW LQJ RQ WH J REDO

ADJ H DWKH 3DUWV 2 OP SIFV DQG

3DWOP SIFV Z W ,// $ ELONV

WXUQ Q1 HZ =HDOQG DQG

6@&YDND DQG RIIHUQ) DGDSWH

GDQFH DQG HGXFDWRQDOSURI WDP V \R

WRX\VDQGV Rl \ RXW KHUH DWRXU

KRP H EDVH LQ O RQMDO : H DWH

H FLMG \R FRQMXXH W JURZ DQG

\SUHDG D PHWDJH Rl LQFOMRQ LQ
WD\ \WQHG IRUP RUIH RYHU\WH

FRPLQJ \ HDU

Vv
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)WIHH GWRS LQ Z HHN® GDQFH FODW IRU
\ RXW @QYLQJ Z LW GLVDELOMHV $ P D@
FOW W] H P HDQV WXGHQW J HWMBLARUHG
LQGLYLGXDOVXSSRUMR KHS WHP 110G

WHLU FDSDFLW |RUVHO H[ SIHWLRQ
WIRXJ K GDQFH

2 XUDQQXDO6XP P HU&DP S
FRADERWWRQ Z W &DP S 0 DWDZ LSS
KDV EHHQ WXQQLQJ WVLOFH RITHUQY
DGDSWYH GDQFH VR FDP SHW Z KR @YH
Z LW GLVDELOWHV 7KH SWRIWDP HQGV LQ

D VKRZ FDVH SHURUWP DQFH |RU IUHQGV
DQG IDP LO



2 QHRQRQH P HQRUKLS IRUGDGQFHLY
DQG HGXFDWRWY FRQUXGMY) DQG
DGYLFH RQ DFFHVWELDV DQG LOFOMYH

HYHQN DQG EXVMQHW \BRIFV [RU
DUV

6FKRROZ RUNKRSV 1Q 4 XOEHF DQG
EH\ RQG \KDWFRP ELGH P RIYDWRQ
HQMUBLGP HQV DQG D FHBIEWDWRQ R
GLYHMW 7KLV SWRIWDP HQFRXWDJ HV
\ RXW \R EHOHYH LQ WHLUXQT XH
SRWQMDODQG IDFH GLILFX@HV Z LK
FUDWYW 7KHVH Z ROWKRSV KDYH
UHDFKHG RYHU \ RXW
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J1 $ELOAHV LV 1 (1 /B/ .OMEDWRQDOEWHDNGDQFH FUZ Rl QQH DRRYH P HP EHWY/ ILRP
DURXQG \WH Z R  6LQFH /1 $%/,7,(6 KDV SHURWP HG LQ FRXQMHV
LQVSLUQ) RYHURCH P L@RQ SHRS®I Z RUWGZ IGH : LK PHPEHW IRP &DQDGD \WH
86% (XURSH 6RXW $PHUFD DQG EH\RQG WH HPERG\ UHMHQFH DQG

FUHDWW ,// $ ELOMMBCDP H SO\ VRQ WH Z RWG A URRWG LQ KIS KRS FXAMUH
VDQ SDWHUWDQ P HDQQ) X HID WH A LQ ,// $ ELONHV UHHWY \R \KH DP D] LQJ
\DGIQARI WH FUHZ PHPEHWY Z KR LOVSLUH DXGIHQFHV \WURXJ K RSWP MIF DWXGHV
SHYRQDOMRUHY DQG XQATXH GDQFH P RYHV

&WHZ 0 HP EHW/

«  5HGRXDQ GGHGRD $ W& KIWV 7KH 1 HWHUIDQGV
. GXQRWYRUD %DQ D ) DQFH

. 6HULR G KHFKRD & DIYDNDO & KL

. XQ 6RR C IRS\D/HH 6RXW . RUHD

. -DFRE C X\D/\RQV 8 6 $

. /XFDV GHWIQKDD 0 DFKDGR %D] LO

. /XFD QD] \ ®iJ] D3DWH@ & DQDGD

. 6DP XHO+ HQUTXH G5 DP XN\DD GD 6LOHLD /IPD %D] LO

. -HDQ6RN )IDQFH 8 6 $















